
Number of 
days Bankruptcy Action Reached phase 

of proceeding

Day 1 Bankruptcy filed  

Day 30 Setting up and payment of advance pay 

Day 45 Appointment of preliminary trustee and court expert 

Day 75 Preliminary trustee lodged his report

Day 80 Hearing for deciding on opening on bankruptcy scheduled

Day 87 Hearing for deciding on opening on bankruptcy 

Day 90 Decision on opening bankruptcy

Day 110 Publishing of decision on opening bankruptcy

Day 140 Final deadline for filling the claims

Day 155 List of filled claims made and presented in the court

Day 170 Investigation hearing  

Day 185 Reporting hearing 

Day 245 Plan of reorganization filled to the Court

Day 260 Plan of reorganization reviewed by court and sent for public 
discussion 

Day 305 Plan publicly discussed and all comments available in the 
court

Day 315 Hearing for discussion on the Plan ( and possibly hearing on 
voting the same) scheduled  

Day 345 Hearing for discussion on Plan

Day 375 Hearing on voting the Plan

Day 380 Voted Plan confirmed 

Day 400 Deadline for lodging appeals against confirmation of the 
Plan

Day  430 Decision on appeals  

Day 435 Decision on conclusion on bankruptcy

Day 450 Conclusion on bankruptcy procedure PHASE 5

Time line for particular actions within Bankruptcy 
Reorganization procedure

PHASE 4

PHASE 1

PHASE 3

PHASE 2

Number of days

90

80
95

400

155


